PROTECTIONISM
everybody else out of it. As soon as we get it firmly shut,
so that nobody else can get in, we find that it is a question of
life and death with us to get out ourselves. The next device
is to tax Americans in order to go and buy a piece of the
foreign market. At the last session of Congress Senator
Cameron proposed to allow a drawback on raw materials
used in exported products. On that plan the American
manufacturer would have two costs of production, one
when he was working for the home market, and another
much lower one when working for the foreign market. As
it is now, the exports of manufactured products, of which
so much boasting is heard, are for the most part articles
sold abroad lower than here so as not to break down the
home monopoly market. The proposed plan would raise
that to a system, and we should be giving more presents to
foreigners,
84.   To return to sugar, our treaty with the Sandwich
Islands has produced anomalous and mischievous results
on the Pacific coast.   In the southern Pacific New Zealand
is just going into the plan of bounties and protection on
sugar.1   It would not, therefore, be very bold to predict
a worldwide catastrophe in the sugar industry within five
years.
85.  Now what is it all for?   What is it all about?   Na-
poleon Bonaparte began it in a despotic whim, when he
determined to force the production of beet-root sugar to
show that he did not care for the supremacy of England
at sea which cut him off from the sugar islands.   In order
not to lose the capital engaged in the industry, protection
was continued*   But this led to putting more capital into
it and further need of protection.   The problem has tor-
mented financiers for seventy-five years.   There are two
natural products, of which the cane is far richer in sugar.
But the processes of the beet-sugar industry have been
1 Economist, Commercial Supplement, February 14,1885, p, 7.